RN R REREEEERE RO

FYUGP /B
N O ABSCIMINIst Sem UECOMINI0001/2024

b

R e W Y
UNIVERSITY OF NORTH BENGAL
B.A./B.Sc. Minor 1st Semester Examination, 2024
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ESSENTIALS OF ECONOMICS
Time Allotted: 2 Hours 30 Minutes . Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / Rerl-3 / wyg-5

1. Answer any four questions: Ixd =12
@@ 515 &tsw Ted wias
P TRGET THEDY ST RER —

(a) Draw the demand curve when price elasticity of demand (Ed) is unity.
SRRz wivers RfSgiorer TN o3 21E bitw @Al i 79
HITEY 54 e (Ed) Vel €aT, i asp BIfer |

(b) Distinguish between GNP and GDP.

GNP € GDP Wty #Iid% ¥4
GNP ¥ GDP dferep! f¥=TeTT sare ey |

(c) Give the basic idea of Philips Curve.
Philips Curve FI0F I ?
fehfoTo Tshent STTETReT fraR FaTeeiNg |

(d) Define Marginal Rate of Substitution (MRS).

21 e [ (Marginal Rate of Substitution)-&7 K| 6|
HfcReRITgeT AT &% GRTR TR | |
(¢) Whatare M;,M,, M, and M, in Indian context?
SrEeE wdAfere M,, M,, M, € M, IS & @/l 7
AR G=<HAT M, M,, M;¥ M, B & 2

(f) Distinguish between oligopoly and duopoly market.

S ¢ gree iR s #id 39
SUEBR ¥ GUIUBR FIRAT =TT AETer |

GROUP-B / f¥eil-4 / avg-w

Answer any four questions 6x4=24
(T-CBI BIATS evera Tea e
P IIRTET HERE! TN e

2. What do you mean by law of Diminishing Marginal Utility? Why does marginal 6
utility diminishes?

G 2ifeR Trgifier oy e & @RI ¢ i Seiaiiel svase 26

PR 9
T ST g1 F=Tel & g3 2 W Suaifiar e aew 2
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8.

10.

i1

Explain the relationship among Total Product (TP), Average Product (AP) and
Marginal Product (MP).
1B TSI (TP), 916 Besitial (AP) @ oifis Besiiw (MP)-aa 320 H=21F 11 41

Pt IeUTe (TP), ailerel ST (AP) < eftereey Gerast (MP) det EFa=H e TN |

Define the concepts of Average Cost (AC) and Marginal Cost (MC) and explain
the relationship between them.

343

TS T (AC) O AfFF AR (MC) el whe G2 @3 §2 JC T F21 SHanal F41

ST AT (AC) R AT AR (MC) s qRfve e ¥ Reflew diaat
YD) ST THER |

What do you mean by inflation and what are its causes?

TErPfe I B @Rl ¢ riifen srdef & & o
TRIERIRY S=TTeY & 0 Y TqH HRUEH & & § ?

What are the different functions of a commercial bank?
T g R sroeff T e
TS ST a1 Hrdes & §7 2

What are the characteristic features of a perfectly competitive market?
o efsraifer IR [FEgef R
EURRIECIESIRCARERL RIS

GROUP-C / f{ets-ot / g

Answer any fwo questions

G- ¥f5 eired Ted wig
T G3TCT THEOD! ST e

{a) Explain price elasticity, cross price elasticity and income elasticity of demand.
BIfEwR fae wmers, SRR Wil ¥ SiEere Eiesieirer g i 391
T 5o A, ATHT B Ard < ATTHT 3T Al SR ey | -

(b) What are the various factors affecting the elasticity of demand?
sifzwr Ffezrel i Reaef & 2
T FAYGARS ST T faf¥ BREHEE & &1 7

Define a monopoly market. Discuss the short-run and long-run equilibrium of a
firm under monopoly market. ‘
CFHHA A e e | GFEHA ISR G3f6 Pt FHSEANA @ AR SREIY
GIAm T4

TR a9 IR THENT | (@R auR S BHm! et arafly ¥ derelt

o aR gl THeN |
Discuss briefly any two methods of measurement of national income.

wEm & Aaaea A 46 Aafs Sieeal 34
wifecar s A o g af g faftrevaan wifémn aaf TER |

Discuss the qualitative and quantitative credit control mechanism of a Central
Bank of a Country.

TR UFA @eials qax sAfauienns cefob s Aafoefd Sl 391

P G Gl Al AT ¥ TTeaD 3hVT (AU S ae e |
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12x2 =24

(2+242)+6

6+6
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