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B Com. Programme 1st Semester Examination 2024

DSCI-COMMERCE
FINANCIAL ACCOUNTING
REVISED NEW SYLLABUS

Time Allotted: 2 Hours

The figures in the margin indicate full marks

GROUP-A / f3epl-# / @ve-&
Answer any fwo questions

T-(FIA Y @vad Tea e
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1. The following are the balances of Shri Krishna Ltd. as on 30" June, 2023:
| Debit Rs. | Credit Rs.

Cash in hand 540 | Sales 98,780
Cash at bank 2,630 | Return outwards 500
Purchases 40,675 | Capital 62,000
Returns inward 680 | Sundry Creditors | 6,300
Wages 8,480 | Rent 9,000
Fuel and Power 4,730

Carriage on Sales 3,200

Carriage on Purchase | 2,040

Stock 5,760
Buildings 22,000
Freehold land 10,000
Machinery 20,000
Investment 10,000
Patents 7,500
Salaries 15,000
General expenses 3,000
Insurance 600
Drawings 5,245
Sundry debtors 14,500

Full Marks: 60
1222 =124
12

Taking into account the following adjustments, prepare the Trading and Profit

and Loss Account and Balance Sheet as on 30" June, 2024
(i)  Stock on hand on 5™ June, 2024 is Rs. 6,800.

(i) Machinery is to be depreciated @ 10% and patents (@ 20%.
(iii) Salaries for the month of June, 2024 amounting to Rs. 1,500 were unpaid.
(iv) Insurance includes the premium of Rs. 170 on a policy expiring on b

December, 2024,
(v) Bad debts are Rs. 725,
(vi) Rent received in advance Rs. 1,000.
(vii) Interest on investment of Rs, 2,000 is accrued.
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2. Prabir and Mihir doing business separately as building constructors underta‘ke
jointly to build a lmildihg for a newly started Public Company for a contract price
of Rs. 10,00,000 payable as to Rs. 8,00,000 by instalment in cash and ?2,00,00'0
fully paid Equity Shares of the new company. A Bank Account is opened in their

joint name. Prabir paying ¥2,50.000 and Mihir €1,50,000. They are to share profit
or loss in the proportion of 2:1 respectively. Their transactions were as follows:

* Paid Wages- ¥3.00,000: Bought Materials- ¥7,00,000; Materials supplied by
Prabir from his stock- ¥50,000; Materials supplied by Mihir from his stock-
T40.000; Architect's Fees paid by Prabir- ¥20,000.

The contract was completed and the price was duly received. The Joint Venture
was closed by Prabir taking up all the Equity Shares of the company at an agreed
valuation of ¥1.60,000 and Mihir taking up the stock of materials at an agreed
valuation of ¥30,000.

Prepare the Joint Venture Account showing the Profit or Loss and the accounts of
Prabir and Mihir showing the final distribution of cash.

3. (a) On January 1, 2021 a firm bought a machine for Rs. 90,000 and spend Rs. 6,000
on its installation and Rs. 4,000 on its carriage. It is decided to charge
depreciation @ 10% on straight line method. Book are closed on December 31
each year. Show Machinery Account for the year 2021 to 2023. P

(b) On the basis of information given in question 3 (a), prepare Machiner}r Ac'cot'mt
for the year 2021 to 2023 if depreciation is charged @ 10% on diminishing
balance method.

g .y - 25D
4. Define Accounting. Explain its advantages and limitations.

Accounting-< FREI I8 | Accounting-«¥ H4l @) Azt el 91
T TR THENT | IRt hISaTE® < S e T |

GROUP-B / [9oti-4 / e

% Answer any four questions:
@A FIFID 207 e Mes
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(a) Who are the users of accounting information?

I i RATARICE 92 7R A T
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(b) What is the rule of Garner Vs Murray? In what situation would it apply? Does it 24242
apply to the firm constituted under the Indian Partnership Act?

Garner Vs Mmay-ﬂﬂmﬁﬁ‘?@ﬁﬁﬁﬁ%ﬁﬂﬁmiﬂ?mﬁgm
TRAI ST SR 56 IR (0T 2T 9
Garner Vs Murray @I T & & ? aﬁﬁm@mmmg%v F A ARAA
YRR T Serel o TR FHAT &1 576 2
(c) Distinguish between Reserve and Provisions. 6
Reserve U3 Provisions-&3 W 214 fgeotd 391

Reserve ¥ Provisions 919 f=iar ?IF‘@H\ |

(d) What is meant by Consignment? What are the features of Consignment? 2+4
Consignment J#T0® & @RI 9 3217 (M%) et icetval 341
Consignment ¥=TTet % 3% ? Consignment ! fadees & & 5+ 2

6x4 =24
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(¢) Write g 3
oy .120(? notes on: =
J “fading Account
(Il) Profit and 1 088
(1) Balance Sheet,

NS RET Botg sy Bt vz
(1) Trading Account

Uﬁ Profit and | 088 Account

(!n) Ralance Sheet

(i) Prading Account

(Tﬂ Profit and 1 oss Account

1) Balance Sheet

Sum.l(“nmrnertrf( OMDSC1/2024

Account

MY Rrqufy RN |
(D The following information relates to Madurai Branch: 6

Partieulars [ % LT
Stock on 15t 'J-m.mar_\—/. 2023 [ | ﬁjza}
Branch Debtors on 1st January, 2023 6,300
Goods sent to Branch 51,000
Cash sent to Branch for:

Rent 1,500

Salaries 3,000

Petty cash 500 | 5,000

Cash 25,000

Credit 39,000 | 64,000
Cash received from Debtors 41,200
Stock on 31st December, 2023 13,600

Prepare the Branch Account for the year 2023,

GROUP-C / feeit-at / goe-r _
6. Answer any four questions: Ix4=12
(-(FH 519 208 Twg e
T FIVGET T TR SETRN —
(a) Define Final Account.
Final Account-¢ kel #pe )
Final Account @ ufmay AT |
(b) What is Hire Purchase System?
Hire Purchase System 9\ 3t# ?
Hire Purchase System &) ?
(c) What do you mean by Branch Account?
Branch Account-93 Fze| s
Branch Account +ref & 5575 ?
(d) Write short note on Going Concern Concept.
“Going Concern Concept” 4199R B9 3T TR DI 7
Going Concern Concept AT Ble) feoqufy AETRN |
(e) What is a Reserve in Accounting?
‘Accounting-4 Reserve 3100 [ @l 9
ot R &Y 2

(f) What is meant by Piecemeal distribution?
Piecemeal distribution #10® & @R 9
Piecemeal distribution %=iel & 957 576 2
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